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The next three newsletters will be devoted to the subject of retirement planning.  June’s newsletter will 
focus on the question:   How much do I need to retire?  July’s newsletter will discuss the ways to get there, 
and August’s newsletter will consider some draw down strategies once you’ve reached retirement age. 
 
The discussion’s provided will not attempt to answer every question you may have concerning this critical 
subject, but rather, hopes to stimulate you to further examine your own circumstances and preparation for 
the day that you hope to retire. 
     

Retirement Planning  
Part I 

How much do I need to retire? 
 
Most financial planners agree that a person needs a retirement income of between 60 – 80 % of their pre-
retirement income to maintain their current lifestyle in retirement.  For the most part this retirement income 
will be composed of three major sources of income: 
 
   1.  Social Security 
   2. Pension Income 
   3. Personal Retirement Savings 
 
Several resources are available to calculate how much retirement income you will need to maintain your 
current lifestyle.  Some of better retirement income calculators can be found on the following websites: 
 
   1.  www.troweprice.com 
   2. www.fidelity.com 
   3. www.money.cnn.com 
 
You can get an estimate of your social security retirement income by going to the Social Security 
Administration’s website at www.ssa.gov.  Pension benefits (if available through your employer)can be 
determined by contacting your employer.  And your retirement savings estimate can be arrived at by using 
the retirement income calculators available on any of the above listed websites. 
 
Once you have calculated how much retirement income you might have available to you based on your 
current estimated plan, you will be able to determine your economic status in retirement if you continue 
along the same plan.   
 



What happens if it appears that you might experience a shortfall in having enough to maintain your current 
lifestyle?  This is where retirement planning begins to take on a whole new meaning.  You may find that in 
order to live comfortably in retirement you might need to postpone your retirement date a few years to reach 
your goal of being able to live at your current lifestyle.  It may mean that you might need to consider down 
sizing somewhat to ensure that you have the adequate means to live comfortably in retirement.  It may mean 
that you need to step up the amount you are currently saving in order to retire when you desire.  It may 
mean that you need consider ways to sacrifice today to ensure that you don’t run out of resources during 
your retirement years.  And the list of possibilities are endless as to how to address  the outcome of your of 
your potential retirement resources based on your current estimation.   
 
The purpose of this newsletter is not to answer all of your questions concerning preparing for retirement, 
but to encourage you to begin to evaluate where you would be based on your current retirement plan.   
 
To determine how much retirement income you would need to maintain your current lifestyle is the 
foundation of any retirement planning.  How to get there is the next step in that process.   
 
We will discuss several ways to accomplish your goal of having enough retirement income by the time you 
are ready to retire in next month’s newsletter.  For now, your assignment is to determine how much you 
would need.  By using the resources mentioned above you should be able to calculate a fairly reliable 
estimate of how much this should be. 
 
 
Til next time, 
 
 
Charlie 
 
 
  
 
  

Disclaimer 
 
The information presented in this newsletter is provided as a public service to provide clients and other 
visitors with general financial information.  Every effort is made to provide accurate information; however, 
errors may occur due to the nature of the subject matter and interpretation of any laws and regulations 
involved.  The information provided on this site should not be construed as legal, tax, accounting or investment 
advice.  You should consult with a legal or financial professional familiar with your circumstances for 
appropriate financial advice before making any decision. CWR does not warrant the completeness, accuracy or 
timeliness of the information provided and offers no warranties regarding the content of this site, either 
expressed or implied. 
 


